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PREFACE 



High school students face many uncertainties as they look ahead 
and plan for the future One of the most common, and complex, of 
these is the problem of how to meet the rising cost of post-, 
secondary education. A Counselor's Guide to Financial Aid Is 
published annually by The American College Testing Program 
(ACT) so that you. the high school guidance counselor, can help 
students and parents resolve this problem successfully. 

In the pages that follow you'll find up-to-date information about the 
numerous sources of financial aid* an overview of need analysis in 
general and ACTs system in specific, answers to more than one 
hundred frequently-asked questions about financial aid. and a 
glossary of financial aid terms. Also included is a description of 
ACT financial aid guidance materials. Some of these materials can 
be used with groups of students and parents: most are available 
free of charge. 

A Counselor's Guide can broaden your knowledge of financial aid 
philosophies, procedures, and forms. Please read it carefully, and 
keep it handy for reference If you have further questions, don't 
hesitate to call us At ACT, our job is to help you serve your 
students more effectivefy 



NOTES 



FFS QUESTION CHANGES 

Though the basiC format of the FFS ts unchanged from ptev>wus 
versions, there are a number of changes in the questions Those 
changes are identified as follows 

Section A— STUDENPS INFORMATION 

• 1984-85 FFS question 14 asked if the student was a veteran 
That question was deleted because the response was not used 
1985 86 FFS question 14 asks if the students spouse wi.. 
attend college at least haif-ttme m 1985-86. 

Section B— STUDENTS STATUS and Section D— STUDENT (& 
Spouse, if married) 

• The directions tg the uijril ul Seuliun B and ai ir»e lop pd^e 3 
havtt been modif.ed to ef<cuutage dependera btuOentb 
complete Section D 

Section C-STUDENT'S (& SPOUSE'S) FINANCIAL STATEMENT 

• Question 20. Adjusted Gross Income, has been changed from a 
five-digit to a six-digit field 

• 1984-85 FFS question 23 asked for the self-supporting stu- 
dent's State and local mcome taxes paid That question was 
deleted because the response was not used m any calculations. 
1985-86 FFS question 23 asks for the 1984 married couple 
deduction 

Section F— PARENTS' FINANCIAL STATEMENT 

• Question 52. Adjusted Gross Income, has been changed from a 
five-digit to a stx-digit field 

• 1984-85 FFS question 56 asked for the parents* state and local 
- mcome taxes paid. That question was deleted because the 

response was not used in any calculations. 1985-86 question 
56 asks for the 1984 married couple deduction 

Section G— OTHER STUDENT INFORMATION AND FEDERAL 

STUDENT AID RELEASE 

1984-85 FFS question 76 asked for the student's Soctal Security 
educational benefits That question was deleted because Social 
Security educational benefits expire in May 1985* 

• 1985-86 questions 76 and 77 ask for the student*s veterans 
benefits: Gl Bill & Dependent Education Benefits in 76 and VA 
Contnbutcry Education Benefits (VEAP) in 77 In 1984-85. this 
information was collected in one question 

• Question 82 is new and asks where the student will live white 
attending college 



MISCELLANEOUS 

Feeb foi 1985 86 did fioi lui^ieabe. they remain the same as 1984- 
85 fees 

FFS -5600 for first report 

$300 for each additional report 

SFAR • $4 00 for first report 

$3 00 for each addit'onal report 

FFS tolois for 1985 86 aie biuo and brown. Blue, the dominant 
color. IS also the color of 1985-86 SFARs and CFARs 

A copy of the 1985 86 FFS iWithout instructions^ has been added 
to this guide for your reference This is a draft copy because at the 
t*nne th«s guide was prepared the FFS had not completed its way 
thiough the fedetai cieaianue pi ocess However, we anticipate no 
changes made to this draft version. 



The Student Financial Aid Report (SFAR) remains essentially 

unchanged The title at the top left front of the SFAR that read "ACT 
^^odes Requested" now reads '^ACT Codes Mos» Recently 
^PRequested " This, change was made to clarify for the student thai 

schools are listed there as a result cl their most recent request and 

not as a result of previous requests 

ERLC . ^ 0 



TCt FAMILY FINANCIAL STATEMENT (FFS) 1985-86 




Don't complete this form before January 1. 1985 or after May V 1966 
Uie only s toft (No. 2) tta<l pencil Don't UM Inlcanywhara on the Icon 
Erasure^ can cause errort See the instruction on tioW to correct them 
Avoid mistaKta and oetays* Reao tho instiuUion lui oacht)uc)tWn 
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UNMARRIED 
STUDENTS 

U you «ntwtrtd *'Yti** to iiny of the 
qucttioni in Stctlon B, thTpS*ction 
C btlow tnd comptatt p«o*t 3 and 4 
of thli form. Start with Stctlon D. 
qutttlon 40 

t( you «ntwtrtd "No" to tU 6 qur«« 
Font In Stctlon B, complttt Stctlon 
C btlovf and so on to pagt 4; ikip 
ptgt 3 (Itavt It compltltly blank). 



MARRIED 
STUDENTS 

II you antwtrtd "Ytt" to any of tht 
quttttont In Stctlon B forlht ytar 
IMS, ikip Stctlon C btlow and com* 
piett pa^tt 3 and 4,o( this form. Start 
with Stctlon D, qutition 40. 

II you entwtrtd "No" to tht 3 qut«- 
ffon* In Stt:tlon B for tht yttr IMS, 
compttft Stctlon C btlow and go on 
to pagt 4; tkip pagt 3 (ttavt It com* 
pitttty blank). 
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PARENTS' FINANCIAL STATEMENT— Round all figures to whole U.S. dollant; don't write in centi. 
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REMINDERS 



1 PIcasG check to make suro that every que^itton has been ariswered iexcepl Iho^o m sevtic»n:» *e be»?n toJd to sKipj 

2 ERASURES If you have eratt'd an^ ovai. bo Suro that the ovai for th*i corrett answer (pr the ^i*ro ovaM ha:> t>een bMcKened m that 
cofumn Otherwti'e< the computer may read the erasjure as youf answer 

3 Mtfko Sure that yout name and address aro atcuiatoiy entered on page 1 j,o mat ACt» thf* u S Department of Education, and the 
coHeges and programs can contact you 

4 Be Sure yOo aro considered for a!l the money fo? which you q^aUfy Ycb are encouraged tu apply for federal stwdentyatd Dy 
answering Yes" to question BO You f houJd alc^ apply to each coIlcg»? you are considering 



• 5. Don ! forget to s^gn this form and to havo your par*^nts st^n it tl the*r mformation is given 
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SOURCES OF FINANCIAL AID 



With billions of douars available each year lor Imanctai aid. it is no 
exaggeration to say that any qualified student who reau/ needs 
money for school can get it ... if he or she tries The key 13 to start 
early and explore all possibilities thoroughly. 

This is where yOu can help Early the fall, talk aIi^. vCur seniors 
about the majOr kinds of aid- scholarships and grants, loans anc2 
work study. Urge them to consider ail possible snufces of a<d 
public and private, federal, state. Institutional, ind local. The 
descriptions below, while by no means Inclusive* can help you 
guide yOu( students toward the aid programs that best match the.r 
personal circumstances. 

FEDERAL PROGRAMS 

The federa! government is the nation s largest source of under 
graduate financial aid For further details about these and other 
federal aid programs* contact the U.S. Department of Education* 
Washington. D.C.. or the USED regional office nearest you< 

Pell Grant Program 

Largest of the grant programs, this federal enutiemeni program 
provides grants to those studerus who meet the eiigiDiiity and need 
cntena established by the uS. Congress. For the Idd4-d5 schooi 
year, grants range from $200 to $1 .900. The exact amount of u Pell 
Grant depends on a student's need and the money appropriated 
by Congress to fund the program m any given year. 

The student rr.ust be a U.S citizen, or be .n the United States for 
other than a lerr.porar; purpose and *ntend to become a res.denL 
Eligible students car 'eceive Pel! Grants *or the per od req^/ed 
completion of the f.rst undergraduate bacca!aureate degree 

Coilego Work Study Program (CWS) 

Students who need a job to heip pay tor theu hignei eduuatiuu 
may be engibie lor employment by tneir institutions undei the 
federally supported \/VorK-Study Prograrri. Eugibie students muSt 
demonstrate financial need. 

Students may worK part time whne enroiied tn uasses at least hail 
time, they may worK tuii time dunng the summer or other vacation 
periods when they do not nave ciasses. it funds are available at 
Uieif school. i/VorK*study students usually receive the minimum 
vvuv^e. although higher wages may be paid for specialized worK. 
^a'^*s:» M >iy aiso be higher if required by state or locai regulations. 



Ir, three months of Summei employment undei the Work-Study 
Program, students can save a vons.deiatie amount toward their 
educational expenses. 

Supplemental Educational Opportunity Grant Program 

These grants are avOiiabie to a nmiteo number of undergraduate 
students who demonstrate hnanciai need. Engtt^ie students 
enrolled on at least a halt-time basis and m good academic 
standing may receive grants of up to $2,000 per year. 

National Direct Student Loan Program (NDSL) 

Students who demonstrate financial need and who enroll at least 
half time at a participating Institution are eligible for National Direct 
Student Loans through the institution. Loan limitations are $3,000 
tor the first two years. $6,000 lor the bachelors degree, and 
St 2,000 total for undergraduate and graduate or professional 
study. 

Repayment and Interest {Currently 5% per year) begin six months 
after the student finishes school or drops below half-time enroll- 
.T^enl Repayment may be extended Over ten years. Institutions 
uSuall^ require a minimum repayment of $30 pei month. Defer* 
rr.ents may be granted fot any Subsequent penod <n which the 
Student enrolls half time or more. 

Guaranteed Student Loan Program (GSL) 

A student may borrow from a bank, savings and loan association, 
credit union, or other lender, and a state or other private nonprofit 
agency witi stand behind the loan. A student whose family 
adjusted gross muome is S30.000 or lass may. without undergoing 
a financial needs test, borrow up to $2,600 a ye&r. to a total of 
$12,500 for undergraduate study (with a higher limit for students 
who go on to graduate school or professional study). A student 
whose family adjusted gross income is greater than $30,000 must 
undergo a financial reeds test The amount that student may 
borrow depends on the student's financial need but may not 
exceed $2,500 a year. An origination fee of 5% of the principal 
amount of the loan must be paid by the student and normally will 
be deducted frorr. the loan before <t is disbursed. The federal 
government payS the interest on the loan white the student is m 
sohoui. Repayment and ..Merest begin sia mwniho after the student 
giaduates. leaves schoou a drops beiow haif time enroilmenl For 
a student who obta.ns a GSL for an academic penod that begins 
on or after September 13. 1983. and wf\o has no outstanding 



balance of principal or interest on a prev(Ous GSU the interest rate 
IS 8^1^ For a student who has an outstanding balance of principal 
or interest on a previous GSL the interest rate is 

^PAuxIllary Loans to Assist Students (also called Parent Loan 
Program) 

A parenl. graduate student, or self-supporting undergraduate 
student may borrow from a bank, savings and loan association, 
credit union, or other lender, and a state or other private nonprofit 
agency will stand behind the loan A parent or graduate student 
may borrow $3,000 per.year to a limit oi $16,000 A seil-supponmg 
undergraduate may borrow $2 600 per year, less the amomt of 
any GSL received, to a hmit of $12,500 The federal government 
does not pay the interest on the loan while the student is in school 
RepayH.ent arid 12" Deg»f» 60 ^jayS tuitQW»ng the date ot 

loan disbursement 

Nursing Student Loan Program 

These loans are available to students who attend approved 
nursing schools that offer a diploma, an associate degree, a 
bacwj.awieak- v»i equ»%aiti»i degtee. ui a graduate degree in 
rtui&in9 Tht? 4v/<i*i if.ay lafi^e up to $2,600 j.ei academic yeai and 
up to $10,000 for foul years of Study Loans are awarded by the 
mstitutton on the basis of fmancfal need 

^epav'^e'^? beg r^orths a'te^ the borrower ceases to be a 

fui» time s'uder!. ard may be extended ^.er a ten year pertod 

Health Professions Student Loan Program 

Th«s program ts designed to assist students in the fields of 

«ied»C{re osteopath'/ de'^tst'^y. .ete"",ary medicme. optometry 
ha^'^acy a'^d pod a^'^y ti p^'cv'd.r^g'ong term. low interest loans 

Eligibility requirements include US citizenship or evidence of 
intention to become a permanent resident, acceptance for enroll- 
ment in a participating institution as a full-time student in a cou'se 
of study leading to a bachelor of science in pharmacy or a 
doctorate or equivalent m any of the above fields; and demon- 
stration of need for the loan Preprofessional students, interns, 
residents and students seeKmg advanced training are not eligible 
for this program 

A maxtmum vt S2.bu0 pius tuition may be borrowed lor an 
academic year Loan^ are repayable over a ten-year penod that 
begins one year alter me student ceases lun-iime study interest 
accrues at 9 > per year dunng the repayment period Repayments 
may be deferred for up to three years for active duty as a member 
of a uruf-"r,eJ set *<wc v^i at, a Peai^e Curps volunteer, and a*&u 
untu ar y ad*a' ^ed v!^^!^i>i^f,a. tta«njn^ ^s completed 

Health Education Assistance Loan Program (HEAL) 

This progran^r assists fun-time graduate students in eligible HEAL 
schools of medicine osteopathy, dentistry, vetennary medicine, 
optometry pgciiairy. pubjic neauh. pharmacy, or chiropractic, or m 
(jtfjg^dCf ^ J ^ trdi it. ^d.r ,.i>tiat»ur> or ciiHjtai ps>chuiogy 




ERiC 



STATE PROGRAMS 

Many states have had studeht assistance programs for a number 
of years. State programs may represront many types of student aid. 

Competitive Scholarship Programs 

Scholarships are awarded in s tatewide competition on the basis of 
academic ability and financial need 

Grant Programs 

Need based grants are made a.a.Iabie tv students to attend either 
public or pnvate institutions 

Loan Programs 

Loans arc made by commeiv^'a* <ei*derb and guaranteed by the 
state either through its own program or in conjunction with a loan 
guarantee agency Sometimes, a state agency may lend money 
directly to the student 

Tuition Equalization Programs 

Need based grants are made to bluOenls who attend private 
colleges ifi the btaie to heip redui^e the cost of attending an 
institution with higher tuition charges 

Educational Opportunity Programs 

These programs identify, encourage, and in some cases subsidize 
students m the state wno are economically disadvantaged or 
academically underprepared for postsecondary education 

Work Programs 

Need-based funds provide the opportunity for students to con- 
tnbute towards their education by earning money white attending 
school 

OTHER PROGRAMS 

In addition to federal and state programs, assistance is available 
from a variety of other sources, often in the student's home 
community 

Institutional Programs 

Most postsecondary institutions offer st^jdent assistance in the 
form of scholarships, grants, loans, and part time employment 
Inst^utional a»d prOvtdes a Substanlat amognt of help for students. 

Community Programs 

Almost every community haj? orgdni^alions (hat provide aid to 
students They may be churc^ies. ctubs. piolessionai associations. 
Civic groups, or community service agencies The Chamber of 
Commerce often ^ar* neip yuu Oiieut oludent& to these local 
sources of financial aid 

Foundation. Corporate, and Union Programs 

Philanthropic foundations and trusts are a majoi source of financial 
aid In addition, many large corporations and labor unions offer 
student assistance, this aid often is reserved for children of their 
employees or members 
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AN OVERVIEW OF NEED ANALYSIS 



Need anai/Si^ is the prucess ut determining whether a student 
fieeds financial aid tc help pa^ Iji hiS Oi hei post&econda:^ 
education and, *t so. how much CApressed in As simplest terms, 
need analySiS mvu!*e<s calculating the diffeience between the cost 
of attending a given institution and the family's ability to meet the 
cost This difference is the student*s financial need. 

THE UNIFORM METHODOLOGY 

To ensuie consistency and lairness iri student finafjoidi aid, Uie 
major need anaiySiS 3ei vices Iohua a wun^eiiSuS mooei tnai *s 
called the Unitorm Methodology, a wus deveiuped .ri 1374 TS aud 
is refined annually by a consortium of national groups dedicated to 
the advancement of higher education. 

The UniforrD Methodology iS based vn f^e pr,nw.ples 

1. the extent that they are abie, parents have me prunary 
responsibility to pay tor thejt children s educaiiua 

2 Parents will, as they are able, contribute funds foi" their sons* 
and daughters* education 

3 Students, as well as their parents, have a responsibility to help 
pay for their education. 

4 The family should be accepted in its present fmanctal condition 

5. A need anaiyStS system musi evaluate idii<-iies a uonbtster.t 
and equitaoie mariner, wr<iie teuv^gto^iu^ ;hcil speciai •..iu^n. 
stances can and Jo aaei a lariuiy & au.tty ^wi.ti.bwte> 

The Uniform Methodology is the basts of the ACT need analysis 
system. 

THE FEDERAL FORMULA 

Tne reoera* governrnent has its u*vi. &y3terii whicn is ut^ it> 
determine eligibility Joi Pen drants Tnt? cuninOutign expecteu 
Irom a student and his> oi nei patents loi t^ie Pen Grant Piugiaii* 
may nut oe the same as loi uthei liiidncidk aid prugiams. USing tfie 
information itie stuoent and patents piuvide un the FFS, ACT wi.» 
calculate the expected (amiiy uuritnOutiunaccuidtng to the utntuim 
Metnodotogy. and wm caicuidte an estimated SAi acuurdtng to the 
federal formula 



HOW NEED ANALYSIS WORKS 

Ine first step m need analysis uncer the Uniform Methodology is 
to calculate the family s ability to pay for education. Three cate- 
gories ot family resources «ntor into this calculation— parents 
mcome, parents assets, and students resources. 

In analyzing parents* Income, allowances are made for normal 
living expenses over which the family has little control, such as 
taAes, medicai care, and family maintenance ihousmg, food, 
oiothing, etc.). These allowances are deducted from the parents* 
income. A portion ot the remaining income is considered available 
to help pay for education. 

Because assets are another measure of financial strength, 
portion of the parents assets is assumed to be available for 
educational costs. The rest is protected for retirement and other 
purposes, the amount protected increases with the age of the 
older parent 

The total parents' contribution toward educational expenses Is the 
sum of reasonable contributions from both income and assets. 

The student's contnbution then is added to the total parents' 
cuntnbuuon to yield the total family contnbution. About one third of 
the students assets is expected to be available each year for 
educational expenses. The student also is expected to contribute 
from such resources as summer earnings, Veterans Administration 
benefits, and any other income. 

Fmally, to arrive at the student's financial need, the total family 
contnbution ?s subtracted from the cost of attending a specific 
postsecondary institution. The student's financial need may vary 
Significantly from school to school, due to differences in educa 
iionai costs. The cust of attending any given institution is the sum 
uf luitiun and fees, room and board, travel, books and Supplies, 
and personal expenses. Most schools liSt these figures in their 
general catalogs and fmanciai aid brochures. More information is 
available from the admissions office or financial aid office on each 
campus. 



The following example will gtvo yuu a better unJei standing ot the 
major elements of need analysis. 

Total Parents' Contribution $ 740 

^ Total Student's Contribution ♦SSO 



• Total Family Contribution 
Cost of Attending Institution A 
Total Family Contribution 



$1J20 
$5,150 
-1J20 



= Financial Need 



$3,430 



In this example, the student's financial need of $3,430 probably 
would be met with a combination of scholarships or grants, loans, 
and employment The combination of financial aid resources is 
called an '*ald package/* 

Of course, any family's financial circumstances can change 
unexpectedly, for better or worse If this happens to one of your 
students who has applied for aid. have the student notify the 
college financial aid office immediately so that the aid package 
can be adjusted. No student should receive more financial aid than 
he or she really needs; nor should any student have to pass up 
college because of unforeseen financial difficulties. 

For a more complete description of need analysis, see the sample 
calculation in ACTs Applying for Ftnancial Aid 



THE ACT STUDENT NEED ANALYSIS SERVICE 

ACrs Student Need Analysis Service collects financial o'ata and 
other intuimation from the student and parents, anaiy/e^ then 
^finanuai need> ana reports the results to the institut.ons and 
agencies requested by the student ACT does not rnake award 
decisions or distmbute funds. These responssbniti^d always r«st 
with the institution or agency. 

The ACT system adheres to the principles and procedures of the 
Uniform Methodology, and offers a number of advantages both for 
students and parents and for institutions and agencies. 

• Simplicity Students can use the ACT system to apply for all 
types and sources of aid. including Pell Grants, institutional aid. 
and. in many cases, state aid. 

• Consistency: To ensure fairness and uniformity, the ACT system 
analyzes all families according to the same standards. 

• Flexibility While maintaining consistency, the ACT system 
takes •nto account the uniqueness of each family's financial 
Situation 

• vaitdit/ The ACT 3/steai computes a family contribution and a 
financial need that are reasonabie for each family. 

• Efficiency. Fast processing (2 weeks or less for property com- 
pleted formsj and high standards of quality control enable the 
ACT system to deliver prompt and accurate reports to insti- 
tutions, . , 

• Sensitivity The ACT system lets families point out and Qxpiain 
any unusual financial circumstances, and allows the institution's 
aid officer to txercise professional Judgment in such matters 



ACT FINANCIAL AID DOCUMENTS 
Family Financial Stattm«nt (FFS) 

The student begins the process of applying* for financial aid by 
picking up ACT s Family Financial Statement rFFS) packet The 
packet contains an FFS and an instruction booklet with code 
numbers for about 4,000 institutions and agencies that accept ACT 
need analysis reports. The FFS packet may also contain a Student 
Data Form (see below) 

Your high school will receive FFS packets in late fall. However, 
please caution your students not to fill out the FFS until alter 
January 1. Thir date is meant to encourage students and parents 
to complete their federal income tax returns before filling out the 
FFS; some of the financial information on the FFS should be 
copied directly from the federal tax return. You might want to 
consider distributing FFS packets when students leave for break 
in December, or when they return to school in January. ACT will 
not process any FFS signed or received before January 1. 

The FFS is ACT'S core input document It collects all the data 
required to compute financial need for institutional aid and Pell 
Grants, as well as additional data that is useful to college financial 
aid officers. In several states, the FFS coljects application infor- 
mation for state scholarship and grant programs. 

The FFS may be used to apply for a Pell Grant \(\ addition to other 
student aid However, it may not be used to apply only for a Pell 
Grant 

When filling out the FFS. the student may designate up to foui 
institutions and agencies to receive need analysis rep6rts. Feeb for 
reports ordered on the FFS are as follows, one report, $600. two 
reports. $9.00, three reports, $12.00. four reports. $15.00. The 
student must enclose full payment with the FFS. There is no 
charge to the student for ACT to release data to the U.S Depart- 
ment of Education, 

Because ACT uses high speed sc^nnmg equipment to "read" the 
FFS, the student should not enclose tax forms, letters, or other 
extraneous materials. They require special handling and may 
delay prccessinQ at ACT. Instead, the student should send them 
directly to the Institution or agency. 

Studtnt Data Form (SDF) 

In most states, a Student Data Form (SDF) is included m the FFS 
packet The SDF collects noncomput.erized information and gives 
students and parents a chance to explain any unusual circum- 
stances that affect their finances. The student and parents fill out 
the SDF and mail it to ACT along with the FFS. ACT sends 
photocopies of the SDF to the institutions and agencies that the 
student requested in question 1 on the SDF 

^ ^ A student who wants the SDF sent only to one institution may send 
the completed SDF directly to that institution _ 

Comprthen»Ivt Rnancial Aid Rtport (CFAR) 

The Comprehensive Financial Aid Report (CFAR) is ACT's report 
to the Institutions and agencies that the student requests on the 
FFS. It contains all of the information that the student and parents 
submitted on the FFS. the results of the Unifdrm Methodology, and 
an estimate of the student's eligibility for a Pell Grant 



Document Flow in the ACT Need Analysis System 




r 



Student 



FFS—Family Financial Statement (student to ACT) 
SDF— Student Data Form (student to ACT to institution) 
SAR— Student Aid Report (USED to student to institution) 
SFAR— Student Financial Aid Report (ACT to student) 
CFAR— Comprehensive Financial Aid Report (ACT to institution) 
BQ— Budget Questionnaire (institution to ACT) 
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Studtnt RntncUit Aid Rtport (SFAR) 

The Student Financial Aid Report \SFAR) is ACT s report to the 
student it IS sent to the student at the same nine that the CFAR is 

•cnt to institutions and agencies. The SFAR shows all of the 
iformaljon from the FFS. This lots the student Know that ACT has 
processed the FFS and sent need analysis reports where 
requested- It also lets the student recheck the FFS Information and 
make corrections or changes, if necessary All such corrections 
and changes, and an> requests for additional need analysis 
reports, should be written on the SFAR and mailed back to ACT 
wtth the appropriate fee as soon as possible. A delay in submitting 
-ev. ''^'o'^ratlon c^ose to an application deadline could result m 
loss of an award 

The "ACT Codes Most Recently Requested ' section of the SFAR 
lists the institution and agency codes that the student has re- 
quested with his. her most recent ACT transaction. The names of 
the mstitutior^s and agencies are printed Deside the codes so the 
student can make sure that need ar.aiysis i eports were sent to the 
right places. 




The SFAR may also transmit messages to the student from 
institutions, agencies, or ACT F^r instance. <f the student used the 
FFS to apply for federal funds, the SFAR w»i; beai a statemerit 
confirming that the student's financial «nfor mation has been sent to 
the U.S. Department of Education for processing 

Studtnt CFAR 

ACT offers the student the opportunity to receive a copy of his or 
hcf need analysis. A student who wishes to receive a copy of the 
CFAR IS instructed to enter code 1117 as a report request on the 
FFS or SFAR. in addition to seeing the entire calculation, the 
student sees any comments or assumptions regarding the analysts 
which ACT has transmitted to the Institutions or agencies. 
Accompanying the CFAR is a brochure explaining the need 
analysis calculation and the student expense budgets and alerting 
the student that mstitutipns and/ or agencies may revise some 
elements of the calculation. Also enclosed is a copy of the tabloid 
Appiymg tof FmanaaiAtd. This CFAR option, which is available for 
ACT s standard additional report fee, does no; m any way replace 
the SFAR and should not be used to request additional or 
corrected reports. 
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3J«AjiAVA Y<iOD raaa 



. STUDENT FINANCIAL AID REPORT (SFAR)-1 985-86 

^af •d t^s »fl'c>f fraT»c"> « *5 »mpc»tj''» '"at complete ^jf^CK-or^fci 8< su^t to ^f^p <^g msnu^t ca tht bio (ti^s SFAft and i > f^e t.c^'^g'^N p"^!r3 ^t f< * r 



ACT coots MOST MCENTlY KtQUtSTEtt; 

h998 - STATf SCHOLA.R.SHIP AGENO 
b9^9 - MIDSTATE t^^KERSlTY ••SEL' TAX NOTE 8ELCW'- 

APPLICaVNTS will be NOTIFIED OF'ThEI?^ FlfWiCIAL AWARDS &Y N*A^ 1 . 

-PLEASE SEE ir4STR JCTKt; THf BACK or THIS SFAR. 

-J^ECMc-^ K ITEMS .41 RFfEPRINu TO PAREr.TS' IS^H U.S. INCOME TAX RETuRt^ AftD OTHER REfORDS. 

-THIS 5FAR :s A RE^~,tT Y*%^R f-f-S. >0U N^JST CCVPLrTE SECTIOT^ U BELOW IF >0J WANT TO 
C0RRECT|f^-4^ /.EQOESr rWinr^lAL REPORTS. INrLl£)E THE APPROPRIATE FEE. IF YOUR SFAR 
Is CORRECT ,A.\D >0J :\j NOT wViT TO REQUEST ATOITIC^L REPORTS, PLEASE KEEP H FOR YOUR 
RECORHS. 

":;>^t:: SEND A SIGNEo of^ yk^.R ^'ARrrJS' r^S'^ u.S INC^DME TAX FORM TO CODE(S): b9'^9 

WH'^N co^•»'LETEO. ^-PINT fi ) jc* FULL fA^^E AT^ Ser. SEC. « 0^j IT. DO ^^0T SEfiD IT TO ACT! 



— iA,r ,1RRrC"!>.: SE ^/OE ^O'JR S^^R SEE i^ARAGRAPm f^j THE RACK OF THIS SFAR 
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^ STUDENT FINANCIAL AID REPORT (SFAR) INSTRUCTIONS 



A. WHY THIS fTAIt It tCNT TO YOU AND HOW TO RCAD IT 

1 Rtctipt Ol thi» SFAR cofllirmt thst w« rK«iv*<3 proctwa your iit«it 
rtquMt (•♦thtr tht 1W5-M F«mi!y Fin«r>cwi Sl«l«m«nl (FFS) or SFAR r»- 
quttt) Th« fM you submitted with that ^u«tt p«td for ACT reports to be leni 
to the coJlegets)/progr*mts) iisttd m the ACT COOES MOST ftECENTLV 
REQUESTED ' «re<^ or^ the top front c« this SFAR A tteiemeM on the front ot 
the SFAR will eiso tell you if ACT sertt your m(ormit>on to the U $ Department 
of Education if you requested us lo do to 

2 The SFAR mey alto Q^ve you metugtt from ACT end^or your coUege/pfO* 
gram College/program mestages appear dlrectiy beiow their neme in the 
"ACT CODES MOST RECENTLY J^EQUESTED" area A "TAX NOTE^ com- 
ment ffOm your cciJege/provrem may also eppeer on the front of the SFAR 

3 You Should carefully review the information on the SFAR All of the information 
computer printed m Sections A>0 of the SFAR was taken from your FFS or 
previous request at you listed it if you need to maKe correctiont or requett 
edditional reportt ute this SFAR following the instructtcns in B end C which 
follow 

4 If a needed answer was unclear or left blank, we may have assumed a standard 
value for the antwer Please checK to make sure tnst eU needed information 
was Qjven H you have to make any CorrKtions, be sure to Qive ut eniwert to all 
needed questions thst ere blank 

5 If yoM dOAl need to make correcUons or rtquett eddittonal reporta, keef thie 
SFAR for your recocdt. 



HOW TO MAKE CORRECTIONS 

1 Before you make any correcitcnt get the instruction booklet that came wtth 
your FFS The entwers on tn^s SFAR are numbered the tame as the FFS 
quettiont 

2 If there are errort m the information, trosa out the incorrect answer on the 
SFAR and prmt the correct enswer above tt Print clearly so that we cen read it 
You dont need to correct en answer »f the change is lets then $!00 

3 If yoti make correctiont to information in Section B. Student t Statut you mutt 
be certain that ell information requtr«d it provided in the sections thet follow 
Section B end thet eppropritte signatures are inciuded Rafer to the instruction 
booklet that came with the FFS to tee what new information (if^anyi you will 
now be required to provide ea a result of your correction(t) to Section B 
Pleate remember thet if you ere providing parentt information (Sections E and 
Fi for the firtt time, your parenU (at least one) muat tign on the eppropritie une 
tn the '"Sludenl/Perent Certification Stetement* tection below If you are 
providing information about your tpoute (m Section Cl-for the first time, your 
tpoute mutt sign on the appropnete Itne tn the "Student/Parent Certification 
Statement** tection below 

4 ACT it not allowed to tend correctiont made on the SFAR to the U S 
Oepartment of Education cPeil Grant Program) If you gave ACT pt rmittton to 
send tnl«rIr,^^on lo the Pen Grant Program Ihey wMi tend you e Student Aid 
Report (SAR) on wh'Ch you can make correctiont 



a HOW TO OKT ADDITIONAL OR CORRECTED REPORTS 

1 Print the fuM nan«,City. state, end ACT code of eech coMege/ program towh^Ch 
you went reportt tent in Section J on the front of the SFAR Refer lo the 
mttruct»on booklet that came with your FFS for ACT codes <f your coUege.' 
program it not lotted there, contect them to be sure that the FFS it the proper 
form for you to ute^ If so, ask them for their ACT code Ute of other (non-ACT) 
codes wjil result in reports bemg tent lo the wrOng college or program or an 
invalid report ACT w«il procest all code requettt et we receive them 



2 Either you (or your parent) mutt tign Section J 

3 You muel enciote the proper fee for the number of reportt you are requesting. 
If you do not enclose e fee. your SFAR will not be procetted end will be 
returned to you The corrKt fee amountt are printed m Section J Meke your 
check payable to ACT ' PMee ^1 eerwl caeK To emure proper credit prmt 
the ttudent t name end social tecunty number on the check or money order 
ChKka must be wntten on banks treated In the U S 

4 Staple fee to upper nght-hand corner on the front of the SFAR 

5 Send the entire SFAR (you may want to keep e copy) end the proper fee to 

ACT STUDCNT NEED ANALYtIS SERVICES 

P.O.tOX400f 

IOWA CITY. IOWA 52243 

6 in 2-3 weeks. ACT will send you • revised SFAR showing your correctiont (if 
any) and where new reports neve been »«nt If you need to call about the 
procetsing of your record. ACTt financial aid number is (3lfl) 337-1 200. Sorry, 
but we cannot accept collect callt 



D. FEDERAL STUDENT AID 

11 you gave ACT permitSion to lend your .nformetion to the U S Department of 
Eduction, e mettage on the frcrt of the SFAR confirmt that thit hat been done 
They wiil tend you a Student Aid Report (SAR) in $ix to twelve weekt 

If you did not g«ve thit permitsion end now wish to do to. print "U S Oepartment of 
Education'* in Section J on the front alfnSKtion J. end r»*«r^ the SFAR to us. We 
Will then tend them the information from your ertflAel FFS (we can't tend 
Changes) There ie n« cherfe W tWe aervtee. You can elso request additional or 
corrected ACT reporti (as described in Section C ebove) at the teme timer be sure 
lb tend the proper fee for these reports 



E. UNUSUAL CIRCUMSTANCES 

1 If there are special problems which affect your financial situation, they should 
be explained to the college. Either visit or wnte to the college finenciel aid 
office to clearly explain your situation' Dm*\ eerMi thJe kkwl InlermeHen lo 
ACT. we do not grant financial eid end ere f>ol authortred to make-declslOhs 
about your fmencial eld 

2 If one of your parents has died or If they heve become divorced or separated 
stnce you fiHed out ihe FFS. refer to the instruction booklet thet came with your 
FFS to see whose inlormetion you thouW now report Apparent* it defined et 
your mother, lather adoptive parent, or e court -appointed legal guerdlen who 
it required b% the court to tupport you with hit or her own financial retourcea. 



REFUNDS 

If you tent more than the correct fee with your latt requeiL A^T will not 
automattcaiV *<nd you e refund Rather, we will reduce the feet thown In Section 
J cf ihit SFAR to reflect your overpayment If you do^l need new ACT ft portt.you 
mey write for a refund There it e $1 00 tervlc charge deducted to proceta 
refunds 



STUDENT/PARENT CERTIFICATION STATEMENT 



Note; S*gn here if you are to'd to do to o** the other s,de 

AU the informetion on this^SFAR is true and complete to the best c! my 
knowiedge^lf esked by an authorized olf*c<al i agree to g»ve proof of the 
informat«o«ave given, I reeM2e that th»s proof may include a copy ol my 19W 
U S or sta^mcome tax return i alto reaMe that if i do not give proof when 
asked, the student may not get eid 

DoaI tend (ettera or lax forms to ACT. 



Studenra aignature 



Stu^t'e spouse a t'tgnature 



Fether't signature 



Mother's tignature 



^ « 1964 by The Americen College Tett^og Program. Inc AH r»ghU reserved 
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I. FINANCIAL AID 

1. Whtn should i sppty for aid? 

You ShOu!<J iipp\i .It; NC-on .ift^-t January 1 a:.; potvL-b-C aftC? 

retu'n 

2. Why do i hsvt to waK unUI January 1 to flla tht 1*FS7 

Un^er an 2«:|rccmenr with th?^ U S Department oi Education. 
ACT »s requrt'd to rHurn a't FFSn r»^cc»ived befofo January 
1 Famjfies ha^t^ ,i bencr opportunity provjde accurate 
mccmo and Ux mformat>on en the FFS if tne taxable yoaf 
for which moy aro rtport n^ is con^p'ek-d This saves 
famiiif, and i-choo'*; toth imt' ani mone-j m correcting 

3. It Hnanciat aid available only to poor people? 

No Fir.3nc'<<t u^d j'^ mtt'ndixl bol^ tt» rerT>ovo imjficja^ 
ba^rtfvs far fafrui e^ who- cannot iWord the co't ol an 
edarrtton teiond high school and lo fjs the gap for 
fam i^e-i v»ho can a^ord only part of the cost 

4. Are noncltiient eligible for financial aid? 

Regulations vary among programs vV.th federct funds, a 
nof^c^tiren ^ho in mt,* US as a p<'rmanent resident is 
eifQibie fcr ar.^it.tarce A complete ctcfinil»on ;« o^Q t'o 
ncncit7»*r>ti m !ho FFS inMruct'or.?; for question 8 Non< 
c>t'Zens m me US en a t^^mporary or Mudent vtsa norr^aUy 
Q'^e not e''9 bV» for rmnc a d unV:v4 a particular institution 

t as is'Ai* mun v% n»M ^o .3o fei (h^^ jyrpOSO 

5< i misted the state scholarship deadline. Can I tt^ apply for 
aid? 

Yes ln:>t'tuttonr» 'aMy b,i\e ihe s-irr** dead^ nes for a^d as 

how fTiuwh t.Ut»i %<ju wvufj nave been e*ig»bie lo 
♦e<-e.»e uod ^avuOi* ^t ai aiTiuyni Uvfii a pv^ t>*o award 

6, Is there some way we can estimate how much money we 
are go^ng to receive before we fill out thv FFS? 

For a rough est n^-aio of how much yoiif famity might be 
cstpected to contr.biite. conr,ui! ACTs Appf^mg (or f$rianci3l 
A'd Subtrucl iOy: family confr »jution from the total costs 

attending the msMut on This w tl pive >og a rough esimato 
C'f how much ai^s starjce you need 

7. i have two children going to the same school; do I have to 
ItH out two FFSs? 

Yes Wh'te the parer^^'i mfofmat on w it te the same the 
sTudem iriTu'iTuiT ft! e-i^Ts app'.c.if^t ^.^ » t?od ffercni Tne 
schooK mu'A have ji coTT)p»e^»* record for each student 
ap>}'icant 

Z, When wilt i get my money? 

Mt'thod^ of d't>bur'.,'ng f.n jncaJ a d furd'^ v ^r, from campus 
iQ gl^mpu^ tut funds jff^ yeneta '> p < J t<.' Mudc^ts at (he 
.start et ar» acaden c t*?? fr» f,itf^.T»?d *q t»^» student s 

9. How do I find out what other aid Is available? 

YQuf h'gn schoot count^e!or and fn^rcai a d adm-nistrato^ 
are the be::.! t»ources of m^oftPHH''^ A wafter, cf Trancat 
a^d j% provided by nut^ .igence? ^ocai comn^ursity groups 
pftvaM foundation*-^ co^pn^'.-i? ons e!c The k<rd$ of a^d 
amounTr. qu'^'if cot-ons :in<j acpicVcn prc-c«?dures vary 
W'de?y 

10. Who should t call for more special financial aid Infor- 
mation? 

The o'f'ce c-f fr'.ir.cni n d -nr eicn 5chc<'^ whe'e ^ou p^an to 
appa- 



11. My parents have saved for my coHege education. Aren't 
they being penalzed for their savings? 

The need analyses performed oji presses the be!tCf that the 
fam?iy has the pnmary respon&b^l*^ for educaimg tt>oir 
children Normally, on^ 2% to 5% of parental savmgs is 
expected as Parents' ContnbutiOn Because your family 
has saved for your education, you wdi probably not liavA 
the greater loan and work burden that students from 
families without savings will have to assume 

12. What H i don*t have a Social Security number or don'l want 
to report Hon the FFS? 

It IS not necessary to provide your Social Security number 
on the FFS However. thiS numt>er ts required by the Pell 
Grant Program and you wai not receive a Pell Grant untl 
this number ts provided 

13. ts there any special consideration H i have brothers and 
sisters continuing their education beyond hlgh schoot? 

Ye& The expected parental ccntribut*on is adjusted for 
families w^th n>ore than one cht^d attending postsecondary 

schools. 

14. i plan to go to school haK time. Will that lessen my chance 
for aid? 

Almost all funds are available to students who attend 
school at least ha'f tmo Some inst tutions, however, give 
preference to fuiKttme students 

15. Even though i*m dependent, my parents wlH not provide 
any money for my education. What can I do? 

Seek the assistance of the ftnancial aid administrator at the 
school you wish to attend 

16. My neighbor and I both applied for financial aki at the 
same achoot. Why did she get more aid than i did when 
they've got a bigger house than ours and her parents 
make more mortey than mine? 

The circumstances in your neighbor's family may be 
different than they appear What doesn't necessanty show 
are other factors, such as debts and medical expenses, 
which affect the Computation of the family contribution 

17. What happens M i provide Inaccurate Information and Vtn 
caught? 

If you use the FFS to apply for federal student a^d funds and 
providif false mformat^on. you are subject to fines artdAor 
imprisonment under the U S Cr(m;nal Code State and local 
laws nvay also apply m such cases. 

18. 1 don't feel H is the schuol's right to request my U.S. tax 
fomis. What happena H I don't subrnH them? 

If you fatl to comply with a request for US tax forms the 
school Wfil prot>at^ dscon^nue processing your application 
for aid tt ts their right to do so 

19. How do t fkid out what our Parents' Contribution Is? 
Write the financ^l a«d office at the schools that receive 
your ACT report ACT provides this in'ormat^on to the 
fmancal aid offxe The fmancal aid admm<stra!ors may 
mako adjustments ta the figures provided on the basts of 
additional information ihey have Or, you nuiy rt?quest a 
copy of your need anaty^s calculation by cntermg code 
7777 as a rep-ort request m FFS question 83 or SFAR 
Section J. and mciud^ng the fee for an add^ttonal report. 

20. My parents can*l atford the amount of money the coNege 
says they can« What can i do? 

Ask the ftnanctal a»d admmistrator about a Parent loan 
Th s loan rray be used m p?ace of the Parents' Contri!>ution 
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21. t am applyioff for « OuaraniMd SHidtnt Loan, and I 
alcMdy havt Whd out ttM FFt. D« t hava to M out a 
spaclal nood aiMlytia tami hm fir Via loan? 

Check with your financial aid admlni$tr«tof In most casos. 
the FFS is lha only form you nfad to complela. 

22. Ymj hava c al cii lala < a fmmm' CmMMkm ol $2,000. but 
my aMar and broViar at« foiof to achoola M coiMt.OOO 
alraady. M/ paranli can*t aiofd to glva anything to ma. 

Your parent! should complata' an FFS for each family 
member who will ba in school The Information ACT 
provides the schools will take into account that there Are 
three ol you m school, and each of you may qualify fot aid 

23. Must I b« accaplad for a dmfaa l on before I apply for 
financial afd? Mual t feM adfiMMl bafora I racahra aid? 

You may apply for financial aid at the same time yci« appfy 
for 8dmtssioi||lowavaf. you musl actually enroll m school 
before you receive any assistance. Many schools require 
that you ba admitted before they offer aid 

24. Do I have lo appfy lor inandal aid every year? 

Yes. Your financial situation must ba reassessed each year 

25. I want to apply for a achdaraMp only. Do I havo to m out 
the FFS? 

To be sure, check with the financial aid office at the 
mSMution you are considering. However, most mstttut ontt 
require a need analysis for all financial aid. 

26. 1 was turned down far Unanclal aid fast ytar. Should I 
reapply? 

Yes The rtnanciai circumstances of youi famni. weC 33 
ihe cost cf attending the institution, may have ct^arj^ed 

27. What la the financial aid deadine lor School X? 

The deadline will be printed In the school caU!og. Gen- 
erally, you may apply for Hnancial aid at any time, but 
appi>ing early msuros consideration of your circumstances 
before all funds have been distributed 
21. lm{taedtheachool'aaldapp«catlondeadNn«forfa«<What 
should i do now? 

Most mstitutions have a priority deadline for financial aid 
appljcaiions, Oependinjj on the funds they have avaifab!e. 
some schools may be able to help late applicants in the 
winter or spnng. Contact the financial aid office at the 
school to see If you should submit an FFS 

29. I have to make an advance depoeM at the school but I 
don't know what, N any. inandal aid VU receive. What can 
Ido? 

Contact the financial aid office at the school. They may t>e 
ab^e to tell you what chance you have of rece<v»ng cmJ 

30. Can I qualify for aid even N I plan to goto school for haH a 
year? 

Yes. Financial aid irnormally available even if the student 
ts piannmg to attend only one term during the year 

31. Why did I receive a nodce that I could receive $2,000 in ak5 
at one school and $500 In aid at another? 

The difference in aid usually reflects the difference tn cost 
of the two mstitutions. Regardless of the school you attertd 
the amount you and your parents are expected to con!r*bu!o 
normally remains the same. 

32. Where do the schooia get the money they are going to 
glvem«? 

Most funds available for financial aid are federal and state 
dollars. Some mstitutJona also have the<r own or pnvatety 
donated monies set aside for this purpose. 



33. 1 want to apply Jor a Pe« Grant How can I do thai? 

To apply for a Pea Gram and no other fnarCiaJ assistance, 
you must use the Appl«caton for Federal Student Aid 
However, »f you want to app^y for a Poll Gran; and for other 
financial aid you may use the FFS 

34. What does H coet lo apply for "en Grant? 

It costs nothing lo apply for a Pell Grant whethor you use 
the federal application or an FFS However when usmg the 
FFS< you must pay for reports you want sent to schools or 
agencies. 

35. What la a Student Aid Rtpod? What do I do wHh »? 

tne Student Aid Report iSARi is sent to you by the US 
Department of Education after they have processed your 
information Check the mformation on tho SAR for accuracy 
If no corrections are necessary, send the SAR to the 
school s aid office, where your Pell Grant award will be 
calculated and your e^gibihty for other federal aid detcr- 
mmcd. 

36. Why can \ get fInancUl aW from an Institution but I can't 
get any from the PeM Grant Program? 

Tho Pell Grant Program is intended to provide a base upon 
which all other aid is added The qualifications for this 
program and othecaid programs may differ 



THE FFS AND SFAR 

37« i can apply for a Ptft Grant and othtf federal aid by flWng 
out the Application fot Federal Student Aid, and H won't 
coat me anything. Why does my school teH me 1 have lo M 
out an FFS, that I have to pay lor? 
Colleges have the option to use the free federal form or a 
pnvate agency form such as ACrs FFS. dependmg on 
which form best meets their information and service needs. 
Many colleges feel that ACFs need analysis reports and 
other financial aid services provide them With better infor- 
mation, m a more timely manner, than they can receive 
currently from the federal government 

31. la the FFS the only aid application I must fW out? 

Most institutions either require or accept the FFS and SDF 
for need analysis purposes. However, some mstttut^ons 
may require additional information and ask that you com- 
plete their aid application. Check with the school 

39. How do I know whkh schooia will accept the FFS? 
Check the ACT code I.st m your FFS instruction booklet 
Institutions and agencies which participate m the ACT 
Student Need Analysis Service are lasted alphabetically 
Withm^ch state. 

40. Wheriiio I send the FFS? 

Return the FFS to ACT m lowa C»!y. Iowa m the envelope 
^ provided w.lh the FFS 

41. Can I fold the FFS into a regular envetope? 

Ploasc. do not fofd the FFS mto a regu'ar envelope Since 
the computers cannot deal with folded forms, you* FFS will 
be significantly delayed wh<!e a clerk completes a duplicate 
FFS Checks stapled or taped to the FFS may a^so cause 
delays. Include your check inside the FFS 

42« Who sees the ratuHa ot my need anaiysit? 

Tho only people who will see the mformaton are the 
authorized personnel at tho schoo's or agencies you have 
designated who are involved m awarding fnancia! aid 
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43. How do I Know H <t » woflh my Onw to M oin m« FFS7 
Many factors ccniribvito tc the determ oa'ion of 'Hnanciai 
necd< net tho ^ea^t of which ts tho co3t cf attending mo 
institution Tho ACT pul>Jica!4on A^pr^tng tot hntnu»i Af0 
e^piAims the need analysis pio^ess. There is no ruie ot 
thumt> for Knowing whether you are oijgibio. The best 
advico »s to f*u out the rFS. or vvniact your ftnancia> a^d 
atJmmjstfatof ^ 

44. My partnU don't read or wrHe English. How can they fUf 
outtheFFS? ' 

tuui ivhool ^ounsciwi. a /lndi<v.ia< aid ^uunse^uf. Q^ at* 
Upward Bound counseror ci^n assist them 

4S< How do I tratt ov»% and correct errorm on the FFS7 
Be sum to erase the mistako completely and bfacKen the 
cvaf for tno correct figure (or tho zero ovai) if this is not 
dt^MC, the eiascd ovat may be read as yout enir> and ywu 
Will have to pay for a correction 

46. What If I want a report tent to a tchoo) not listed in the 
ACT code Kst? 

Contact the financial aid office at that schoo! to see if the 
FFS IS the form they want you to use If so. ask for the<r ACT 
code number 

47. Why do you ask for date of bIHh twice on the FFS 
(question 7 and question 79)7 

That IS the idenbrer ACT uses to match pages l and 2 of 
tho FFS With pages 3 and 4 dunng processing 

48 Do people ever took at the FFS or ($ H handled only by 
machines? 

Peop!o do look at each FFS that comes tvi ACT. although 
the majorit/ of the work »s done by computers and 
scanners 

49< How long does it take to process the FFS? 

Each FFS IS processed as soon as st arrives at ACT If you 
comptete the FFS correctV. accord*ng to instructions, 
reports Wi^i be mailed wtthin two weeks of the receipt d\ 
your FFS at ACT If an FFS iS not compJete or »f extra 
materials are mc^uoed a de^y of up \o two additional 
weeks is posf^b^a At tho time you receive an SFAR yojr 
schools and agencies wiH be receivirtg their reports from 
ACT 

50. Can I ask ACT to send reports to other schools after t have 
sent in the FFS? 

Yes Use youf SFAR for that purpose 

51. After I mailed my FFS, I decMed to send reports to rnore 
schools, and I don't want to wait until t receive my f.FAR. 
You shou'd use your SFAR, but In emergency ' \uat30ns do 
the 'o^iowing send a tetter to ACT and mctude the name 
address and ACT code number of the inst!tutic,i{s) your 
name the address you used "^n the FFS, your SoCiai 
Security number, aad the academic year for whjCh you are 
appiymg mcJude the proper fee to cover the number of 
reports bemg requested $400 for the first and $300 for 
each additional report 

52. Have i missed the ACT deadRne? 

ACT accepts FFSs for process-ntg beg nn.ng January 1 for 
the fo* ow»ng academic year ACT w.U contnue to process 
FFSs and corrections thro3^ the normal processing 
cyc^e FFSs must be received by May 1 . 1986. and £f ARs 
must he received by May 30. 1986 ThiS is noted on your 
FFS and tn the mstruc^ons However, the school to wh cn 
you are app^ymg may have a pnor>>/ dead^me for deter- 
m>n:ng aid awards. Contact the school for its dead^ne 

53. When I mailed my FFS, I forgot to encloee my check for 
the processing fee. What do I do now? 

V/a^t unt»! ACT returns your FFS to you or fill outa new FFS 
and mail It With an endosed check. Do not send your 
check separately Your FFS w^l! not be processed unless It 
ts received w^th the tee 



54. I Know I put my school « code number on the FFS but th^y 
hsven't received a rsporl What do 1 do now? 

Check your SFAR Lthei the rcpcrt was maued and lost.t'^ 
wiHvh case ACT w»li icnd ancthei report at tho request of 
the institution, you put down Iho wrong toHege tode. oi I 
yOu Old not send a sufficient fee If the coiiege name iS 
^^rre\.t contact the aid office If the name «s incorrect, send 
your SFAR w»lh the correct code number and $4 00 to ACT 
A report will be sent to the school 

55. The FFS lnstrvctk>ns refer only to "cotteget/* Tm planning 
to attend a vocatlonal^technlcal Institute. Does that mean 
rm not eligible for financial atd? 

ACT uses the term "coiiege" to refer to a college, university, 
vocational or technical school or any other school beyond 
high school. 

5f . I know I Wled out an FFS and sent K In, but i dkin*t hear 
from you and my coVege never heard from you and my 
address hasn't changed. What shouM I do? 

took Hrst for a cancelled check. If you have a cancelled 
check, contact ACT immediately If you do not have a 
cancelled check. It <s un!ik#ly that ACT over received your 
FFS, but call ACT to confirm nonreccipl if ACT has not 
received your FFS. complete a new FFS. send it to ACT. 
and notify ACT that this is your second form because the 
first one was lost m me mail 

57. I wanted the information from my FFS released to the U.S. 
Department o( Education so I could be considered for a 
Pelt Grant and for other federal programs, but i didn't gWe 
ACT permission to do that Can 1 do K on the SFAR? 

Yes. You may list the US Department of Education m 
Section J of your SFAR- Do not enclose & fee for that 
request* because It costs you nothing to release your data 
to the U S. Department of Education. 

51. How should I UN out the FFS so i can get the most money? 

Honestly and accurately The FFS system is designed to 
check the quality of the mformation submitted. It is a federal 
offenso to make false statements or misrepresentations on 
this form if you are applying for federal funds. 

51. What happens H i submR mlslnformatk)n on the FFS? WIN 
anybo<)y cak:h H? 

Although there are a number of cross-checks in the 
system, not every error wiU be detected You should t>e 
aware, however, that there are penaltlos for intentional 
misrepresentation of information ranging from dental of aid 
to fines and tmpnsonment or t>oth 

60. Do I have to do anything wHh the SFAR H all the lnformatk>n 
Is correct? 

You should keep It as a record of your application you can 
also use It to request that addiuonai reports bo sent to other 
schoMs or agencies. 

6t. You Ksl School X In your code Kstfng, but they told me they 
don't use the FFS, they use ihe Application for Federal 
Student AM. 1 want my money back! 

If a school IS listed on the ACT code itst iX indicated in 
writing that it would accept the FFS. Therefore. ACT 
processed your form and sent It to them ACT cannot 
refund your money since we have incurred the cost of 
processing. 

62. What do t do when t*m considered dependent and my 
parents won't provide any information and won't sign the 
FFS? Can someone elee sign R? 

No one other than your parents may legally sign the FFS In 
this case. Unless they both provide the nocessary financial 
information and sign the FFS. you cannot be considered 
for need -based aid You should contact the finanaal aid 
administrator at the school you will attend to explore 
aUemathrcs. 
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13. I m poor, hton I think I nhould havt to p«y $6.00 for ACT to 
t«ll th« tchool that Do you havt ft* walvtrt? 

No The majority o( students applying for financial aid are 
needy Since the ACT service supported by student fees, 
tt is tmposstbie to v/aive fees and have some needy 
students paying for other needy students processing. 

64. if fht AppHcttlon for Ftdtrai Studtnt Aid h frtt. why bn*t 
tht FFS frtt? 

Nothing ts free. The cost of operating the Pen Grant and 
other (ederat programs is paid for Dy the federal government 
from taxpayers' monies. ACT is a nonprofit educational 
trust The cost of its operations is paid for try the fees 
students send with their forms, there ts rever any charge 
to the student for releasing information to tho U S. Depart 
nxjnt d Education on the FfS. however. ACT recer,os reimburse 
ment from the federal government for :ne cost of that 
servica 

. 65. ! nttd to maKt corrtctlons on rfiy SFAR. WW ACT notify 
tht U.S. Dtpaftmtnt of Education of tht corrtctiont? 

No Wait to receive your Student Aid Report {SAR} from the 
U S. Department of Education and follow those instructions 
for correcting the SAR 

I ioit my SFAR. How.do i make cotrtctk>nt7 

Request a duplicate SFAR at a fee of St.OO. However, if you 
Know precisely what corrections are Reeded* you can send 
a tetter to ACT requesting the corrections. Be sure to 
include your name. yOur Social Security number, the name 
and code number of each school to receive a corrected 
report the academic year for which you are applying, and 
the appropriate fee. which <s $400 for "he first report and 
$300 for each additional report 

67. I wrote ACT a Nrtttr txplalning my clrcumttanctt and ttnt 
» wHh^my FFS. Why didn't you nolt that on tht SFAR? 
When a tetter which includes information that might affect 
your eligibility for aid is seni to ACT atong with an FFS. ACT 
makes a note of it on the FFS and forwards the letter to the 
schools listed on the FFS. If the information does not affect 
your eligibility for aid* your letter is destroyed. 

68. Should I tend a Ittttr of txplanatton with my FFS H my 
clrcumttanctt art unusual^ ^ * 

Correspondence should not be sent to ACT with your FFS* 
as it Will only delay processing. Correspondence which 
explains your famil/s circumstances should be sent to the 
school you plan to attend 
€9. Why it thtf t a chargt to corrtct a **rt]tcttd" FFS? 

Tho fee you pay ACT for processing your FFS is meant to 
cover the costs ACT incurs in processing your fornt If your 
FFS has been rejected, we have been unable to complete 
processing because you failed to provide essential tnfor- 
rnation ACT incurs extra costs to process your form again. 

70. When wHI ACT ttnd mt my monty? 

ACT does not make awards or send money to students. 
ACT processes your FFS and sends need analysis reports 
to those schools qnd programs you listed in question 83 
Those schools and programs wtii ten you how much aid 
you will receive. « 

71. Tht SFAR tayt thtft It no cotftf^t for a codt numbtr that i 
Htttd. Now, ACT it going to chargt mt to tfn^ a rtport to 
tht tchool whtn thty havt not ttnt tht Ifrtt rtport 
anywhtrt. Why? 

ACT must process a new report for«yoa Since you made 
' the error of- putting the wrong, code number on the FFS, 
ACT must^charge for the correction In this case, you^ 
correction fee will be only S\J0O 



72. I compltttd a standard Studtnt Data Form (SDF)* SInct f 
am going to tchool In a ttalt that hat a "tptclat** SDF, 
should I havt IWtd out ont of thott? 

Tho Student Data Form yOu filed with the FFS is sent to tho 
schools you have listed on the SDF If any of those 
institutions require furthei <nformatton. thoy will contact ^ 
you directly. 

73. Do I mi out an SDF lor tach tchool Tm applying to? 

Complete only one SDF and send it to ACT with your FFS 
ACT will send a photocopy of yOui SDF to each school you 
have listed in question 1 of the SDF 

74. After i matttd my FFS, I rtallzfd I forgot to tnclott my 
SDF* Can I |utt ttnd Hto ACT now? 

No. Contact the schools that are supposed to receive your 
ACT reports, and ask if they want your SDF. If so, complete 
the SDF, make copies, and man them directly to the 
schools. 

75. Why dot* ACT chargt for corrtctlons? How much do you 
chargt? 

There are costs associated with correcting a student's 
record. ACT couid either increase the ongmai cost to all 
students or charge only those students who make corroc* 
tlons. ACT has chosen to kf ep the ongi lal FFS fees as low 
as possible for all students. The charge for corrections Is 
$4.00 for the first school listed to receivft a corrected report 
and $3,00 for each additional school 

76. What do t do wHh tht SFAR whtn I rtctlvt It? 

First check tht "Reports Sent To section Make sure the 
schools you wanted to receive a report are listed there. Pay 
particular attention to any messages from the schools. 
Second, read the comment section carefully Third, check 
each item of information in Sections A G for accuracy The 
items are numbered the same as your FFS instructions. 
Last follow the directions m Sections^ and C on the back 
of your SFAR if you need to make corrections or request 
additional reports. 

If corrections to your FFS are necessary, and if you have 
applied for federal aid. you must also send corrected 
Information directly to the U.& Department of Education, 
using the Student Aid Report (SAR). 



III. DEPfNDENCY STATUS ; 

77. Whtn It a studtnt tttf-tuppofilng? 

According to federal guidelines, a self-supporting student 
is one who. for 1964 and IddS. has not/will not 

1. receive more than $750 in assistance from parents: 

2. live with parents more than 6 weeks (42 days): or 

3. be claimed as an exemption on the parents* U^, 
(ncjggie tax retura 

If a student Is married, the above three criteria need be met 
only for 1965. However, some colleges may require that 
rriarried students meet the self-supporting criteria for both 
years when determining eligibility for nonfederal funds. 
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7a. Evtn though my partnt» buy m« clothtt and <Hh«f things, 
thty havt n%vtf Qlvfn m« $750. Shouldn t i b« Ind** 
ptndtnt? 

No it yOu( patents aro pfoviding any asststance iciothes* 
food, transportation, etc.) vyorth more than $750 m a year, a 
(S assumed they are taking at mast partial responsibility foi 
youi Support. Your need analysis is then computed on the 
basis of your continued support as a family member. 

79. i live at hom« but I pay room and board. Can I answer 
*No ' to the XWtd wHh Parents' question on the FFS 
(questkm15)7 

No If you are living wtth your parents, you should answer 
yes \o that question f egaroiess ol the finaDCiai agreement 
You should explain your situation to the financial aid 
administrator, who may be able to make an exception. (The 
financial aid admlnistr'ator cannot make exceptions regard- 
ing a student*s dependency status for the Pell Grant 
Program} Normally, financial aid administrators try to deter 
mine if a t ue "landlord-tenant** relationship existed by 
determining whether realistic amounts were paid for these 
services arid whether the .^arents reported i^KU p^ments 
as taxable income on their tax forms. 

SO. i Kve with my parents only when the school dotes the 
dorms. Does that mean Vm dependent? 

Yes. if you meet any one of the dependency criteria That is, 
for 1984 and 1985. you (1) were claimed on your parents 
U.S. income tax. (2) lived with your parents for more than 6* 
weel(s< Of (3) received more than $750 assistance from 
your parents. 

4l1 My parents live with me. For dependency purposes, do t 
say I live wHh them? 

If your place of residence is in only your (and your 
spouse s) name, respond "no*^ to the question about living 
With parents. If your place of residence is in your parents* 
name, respond "yes** to that question 

12, t am dependent on my spouse for support. Shouldn't I lUI 
out the dependent section o< ttie FFS? 

No The need analysis considers both partners as a family 
uttit Both partners ,will benefit frorrt the education. ^ 

13, I |ust recently separated from my husband, and my 
children and I have moved home until t go to schcof this 
fall. Am I dependent or independent? 

By definition, if you live with your parents for more than 6 
weeks, you are dependent The financial aid administrator 
at your school may be able to make an exception^ however, 
depending on the actual circumstances of your livlng.at 
heme and yOur dependence on parental Support. ACT 
cannot make these subjective judgments. 

14, How do I complete the FFS H I am a foster chRd. a ward of 
the state, or supported by a group tuch as my church? 

A "'parent** is defined as the natural or adoptive parent of a 
student Guardians ate considered patents for the purpose 
of the appltcation only ii a court has appointed them legal 
guardians and has directed them to support the student 
from then own financial resources. Bead the FFS mstruc 
tions fui Sectiuri 6 foi exact instructions on how to complete 
the form and whose information to use 



IV. STUDENT INFORMATION 

IS. Am I expected ]o save mon«y lor school? How much? 
Though (he ^rnount vanes from schooi to schoot. most 
schoois expect students to save $700>$9CX) from then 
dummei jobs to neip pay then expenses. ChecK with (he 
Hnanciai aid ofHce at yOur scrtooi to find out how much they 
expect their students to save. 



16. lam gotng to look for a job when I arrive on campus for 
school, but t doni know how much t*H work or how much 
TH earn. How do I estimate my earnings? 

You may estimate yOui oa^n^ng^ on (he basis of your pas| 
experience m finding work tl you havo attended college^ 
before, 01 by figuring a certam numbci of work huurs per 
weeK al minimum ^cgc. l\ you are unabie to even guess 
the amount you might earn* ^ou may enter a zero. Notify the 
financial aid office, howovor as scon as you find a job. 

97. About my state of legal residence (question 12); j am 
going to school in a neighboring state with a reciprocal 
tuHton at reement How do I UN out the FFS? 

Provide information loi the state that <s your legal residence. 

••. I give my veterans educational ber>eflts (questions 7i and 
77) to my parents because they are so poor, D.o I have to 
report them on tt>e FFS? 

Yes. Federal student aid regulations require {hat a student's 
veterans educational benefits be reported and considered 
rn the analysis as a student resource. 

•9. I have a trust set aslde for me but I can*t touch the money 
untH i reach 21. Do I have to report K on the FFS? 
Yes. Trust funds must be reported since they fepresent 
your financial strength. Report the amount in "Other Real 
Estate and Investments.** 

90. t am married but my spouse and t do not support each 
other. Our llnanCM are completely separate. Why should 
my spouse*s Income be considered at all? 

Ail income received and expenses involved in supporting a, 
married applicant's household are used. AgdIH. It Is 
assumed that both partners will benefit from the education 
and should contribute toward it 

91. A friend and I maintain a household together, sharing aN 
finance*. Do I report my friend as « "spouse*'? 

If you meet the criteria In your state for common-law^ 
marriage, you should report your friend as your spouse. 
Otherwise, do not 

92. t am In prison and t have no earnings. What do I report on 
the FFS? 

Report zero earnings Be sure, however, to Include any 
allowances you may receive as taxable or untaxed income, 
^ inform the rmanciai aid administrator at your school ol your 
Situation 



V. PARENTAL INFORMATION 

93. How do I figure my income for i9t4 trom a U.S. tax return 
(questk>n 52) K t haven't fVed my tax return yet? 

The FFS instructions for question 52 Include a worksheet 
for parents who have not yet completed a tax return Use 
that to figure your income 

94. I haven t fMed my tax return yet. Why can't i use tax 
withheld from my W*2 form instead of tax paki? 

The amount of taxes withheld and reported on the W-2 
form IS rarely equai to what a person will actually have to 
pay. in order to perform an accurate analysis, exact figures 
^ on U.S. mcome taxes paid are needed- Providing actual 

figures may sav6 a family the time and expense of verifying 
Hgures later on 

95. Why are you figuring the analysis on last year's (1994) 
^ Income when this year Is when th# mvney wMI be spent? 

Last year s income for most peopiO is th«} t>est predictor for 
next year usmg the iast taxable year s income makes it i 
easier for parents to provide accurate information on the ' 
FFS. ThiS aiso allows fo{!fitat tax dollars to be distributed 
on the basis of something "rear rather than on an estimate. 
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H. What Is unUxtd lo€on)«7 

Untaxed mcomo is any incomo received (hat is not subject 
to U.S. income taxes. It Includes Social Security and 
veterans benefits. woUare. child support, unemployment 
compensation, untaxed capital gams and pensions, military 
Subsistence allowance, etc. In short, it is almost any income 
not reported on the U.S. income tax form. See the FFS 
instructions for question 61 for a list ot types of untaxed 
income. 

17. Since my parents had no income or asMts, can i leave the 
.parents' part ci the FFS blanic (Section F) or enter aH 
zerot? 

it IS virtually impossible for anyone to live for a year without 
either having some sort of income or spending accumu- 
lated assets, if parents had no earnings or assets, they 
probably had untaxed income from Social Security, welfare, 
pensions, etc However, if Indeed your parents had no 
income or assets, enter zero. Then we i^now you didn't just 
forget to answer the question. 

91. What do you mean when you ask for "eltfn^nlary, junior 
high, and high school tuition paid" (question 63)7 Can I 
include other costs like book feet? 

These are costs the family paid for private or parochial 
school tuition for children other than the applicant Do not 
report any amounts spent on anything other than tuition. 

99. My father (or mother) recently dl«d. How do I compMe 
parents* Incomt information? 

Complete the FFS using the information^for your surviving 
parent If both parents are deceased, read the FFS instruc- 
tions carefully about this. You may need to send a letter of 
explanation to the schools or agencies to which you are 
applying. 

100. How do I report that my parents are also students? 

Report that in question 49 on the FFS. 

101. My dad is In the mMHary. His state of legal restdence Is 
Jexas, but we live In Kansas. What do we put on th« FFS 
(qusstion 46)7 

Enter as your parents* state the state of legal residence. 
Texas. 

102. How do I judge how much my home Is wofth (question 
65)7 

On the basis of real estate values In your area, estimate the 
amount you might be able to receive for your house if you 
were Jo sell it today. Real estate advertisements can be a 
helpful guide. 

103. I am selling my house under contract How do I report K7 

Report as other real e^te and investments (question 67) 
the total amount that is owed to you (prtricipat and Interest) 
under contract Then report any debts you still owe on the 
property (question 68). 

104. My house just burnsd down and the debt against H Is 
greater than th« value. Will ACT Uke that k^to con- 
sldefatk>n7 

(f your house has been damaged by (ire or other causes, 
the value of the insurance settlement should either be 
added to its present value or deducted from the mortgage 
amount for reporting on the FFS. If there is no insurance or 
inadequate insurance so that the debt is greater than the 
value, report it that way and contact the financial aid 
administrator at your school 



1 05. I have a constructk>n loan to build a house but the houts Is 

not worth anything right now. How do I report K on the 
FFS7 

Report as home vaiuo the cost ^f tho materiab and labor 
invested m constiut^ting the home to date plus the value of 
the land on which the hbme iS bemg built Report as home 
debt the amount that has actually been spent frorh the 

construction loan account not tho total amount of the loan. 

106. My parents* asssts and/or debts against thoss assets are 
toe tsrgs to fK In the boxes on the FFS. What shouki I do7 

Subtract the debt from the asset Edter this remainder as 
*'worth** and enter zeros as the debt Contact the financial 
aid administrator at your school regarding the actual 
figured < 

107. My parents own both a business and a farm. How do they 
AN out the FFS (qutstkxis 19 and 70)7 

Your parents share of farm and business assets should be 
added together and reported on the FFS. the same pro- 
cedure should be followed with farm and business debts. 

109. Where do my parents report farm or business lax deduc* 
tlons on the FFS7 Shouki they be reported In Meniixed 
deductions7 

Farm or bustnes tax deductions should not be reported on 
the FFS. These deductions have already been taken into 
account in figuring the farm income or loss that is reported 
on the Form 1040. Report infoimatton only from the U.S. 
Income tax return according to the line references in the 
FFS Instructions. 

109. t am a foreign student Do 1 report my parents' flnanclal 
data In their currency or convert to U.S. doM«rs7 
Report all financial data in US. dollars. 

110. Do my stepparent's kKome and assets have to be reported 

on the FFS7 

Your stepparent's income and assets should be added to 
your parent s income and assets ^nd reported on the FFS 

if: 

1. you did or will live with your stepparent (and paren;) 

for SIX weeks or more dunng 1984 or 1965 or 
2 you did or will receive financial assistance worth ^ 

$750 or more from your stepparent In tP54 or 1985. 

If neither of these conditions did or will exist report only 
your parent's income and assets. 

111. My parents are divorced. Whkh psrent m out the FFS7 
The parent you lived with most during the last 1 2 months, tf 
you didn t live with either parent or if you liJed with each 
parent an equal number of days, use the parent who 
provided the most support to you in the most recent 
calendar year that you were actually supported by a parent 

112. My parents cannot sign the FFS (tor whatever reason). 
What shoirfd 1 do7 

A riigh school counselor or coiiego financial aid officer may 
Sign in place of your parent but only under one of the 
following conditions: 

1. Your parent is not currently in the U.S. 

2. The current address of your parent is not known. 

3. Your parent has been determined mentally or phys- 
ically unable to sign 
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113. My savings, cash, and checking vary day to day. What 
amount should I tnttr on tht FFS (qutstlon 64 tor 
partnts)? 

Use the actual balance in your savings and checKmg 
accounts on the day you complete the FFS. By the Sjsme 
luio. the value o\ Donds, reat estate, etc, should represent 
the sale or exchange value at the time you complete the 
FFS. 

114. My parents filtd a joint U.S. incoma tax return. How do 1 
answer tht quastlons regarding income tamad from work 
by father and mother? 

Vuu must separate father s and mother s earnings and 
enter the amount earned by each of them in the questions 
that apply 



VI. CHANGES IN CIRCUMSTANCES 

115. My partnts are changing thtir rttiderict ^om 1n-statt to 
out*of-statt. Do ! need to Itt anyont know? 
A change of address should be reported to the school you 
will attend, if you are attending a public school, this may 
affect your tuition classification. 



Its. My partnts (or my) circumstancts art going to change. 
Should I tnttr on tht FFS what's trut now, or what wlH be 
trut? 

Enter what <s true now Where est>rriatos are requested oi 
the FFS isuch as 1985 income}, reflect what yOu expect 
happen, inform the financiai atd otftce at the school 
expected changes in circumstances 

in 1985. if you or your family will have a much tower 
income, or d there is a v^riange yuui family circumstances 
Such as a death or divorce, you may be able to file a 
Special Condition form with the U.S. Department of Educa* 
tion^ You may get that form from youi high .school counselor 
or flnancidl aid officer. 

117. I will be married afltr school starts. How do I ffN out tht 

FFS? 

Fill out the FFS using your present marital status. Contact 
the financial aid office at the school you will attend to 
inform them of your plans. They will make adjustments to 
accommodate your changed status. 



22 



30 



REFERENCED INDEX OF FFS QUESTIONS 



Question Number 

on FFS Sublect 



Page Number In 

Counselor's Guide 



7 

12. 46 
15 
31 
43 
46 
49 
52 
67 

58 

59 
61 
64 
65 
66 
67 



70 

76, 77 
79 
Section 8 
Section F 



18 
20.21 
20 
20 
20 
21 
21 
20 



Student's Date of Birth 

State of Residence 

Student Lives with Parents 

Student's Total Cash. Savings, and Checking Accounts 

Student's Savings and Net Assets 

Parents' State of Legal Residence 

Number of Parents In College during 1985-86 

Parents' 1984 Adjusted Gross Income 

Father's 1984 Employment Earnings 

(Wages. Salaries. Tips, and Other Compensation) 20. 21, 22 

Mother's 1984 Employment Earnings 

(Wages, Salaries. Tips, and Other Compensation) 20. 21. 22 

Parents' 1984 Untaxed Income— Social Security 21 

Parents' 1984 Untaxed Income— Other Nontaxable Income 21 

Parents' Total Cash/Savings, and Checking Accounts 22 

Home— What Is It Worth Now? 21 

Home— WhatlsOv/edonIt? 21 

Other Real Estate and Investments— What Is It Worth Now? 21 

Other ReaVEstate and Investments— What Is Owed on It? 21 

Business and Farm— What Is It Worth Now? 21 

Business and Farm— What Is Owed on It? .21 

Student's Veterans Educational Benefits — 20 

Student's Date of Birth 

Student's dependency Status 19,20 

Parents' Financial Statement 20,21,22 
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GLOSSARY OF FINANCIAL AID TERMS 



Adjutttd Grots Jncome— A lernr. used on the U.S. Ificufiie TaA 
rorm 1040, 1040A. 0( 1040EZ to designate total taxable 4ncon[,e 
after subtracting IRS allo^^vable adjustments to income but befoie 
subtracting Itemized deductions and the allowance for exemptions. 

Application for Ftd«ra1 Student Aid— This loirr. iS completed b> 
students arid parents and sent to the U 5 Department of Education 
for processing This foim must be completed by students vtho aie 
applying only for Pell Grants. 

Atslstanc* Needtd— The amount of money a student needs, in 
addition to the expected fdmtly contiibutioii. to attend a particuiaj 
trtstitution. 

AuxHIary Loans to Assist StudtnU (also known as Partnt Loan 
Program)— A loan program In which parents, graduate students, 
and self-supporting undergraduate students car. borrow from a 
bank or other lending mstituticn. 

CoHtgt Work-Study Program (CWS)— Provides part-time jobs to 
assist students who need help to pay the expenses of highei 
education. Work-study jobs are awarded to the student by the 
Iristitution's financial aid office. 

Compftbtnslve Financial Aid Rtport (CFAR)^-ACT s repor; to the 
Institution It cof^tains ail the information the student and famuy 
submitted on the FFS and a complete need analysis computation. 

D«p«ndtnt Studtnts— Students who are at least partially depen- 
dent on their parents for support Parents of dependent students 
must submit parental Information on the FFS in order for the 
students to be considered for financial aid. 

Family Financial Stattm#nt,(FFS)— The form completed by stu- 
dents and parents and sent to ACT lor processmg, ACT analyzes 
the Information and sends a complete report to Institutions and 
agencies designated by the student 

Giiaranlttd Studtnt Loan Program (GSL)— A iOaa program ir: 
which a student may borrow ffom a bank or other financial 
institution. The federal government will pay the Interest on the loan 
while the student Is in school. 



National Diract Studant Loan Program (NDSLH-i-oans funded by 
the federal government and processed by the mstitution. The loans 
feature low interest rate$ and are repayable over an extended 
period of time. 

Natd Arwiytls— A technique used to estimate a student s need for 
financial assistance to help meet educational expenses. It consists 
of two major components. (1) estimating the farrtiiys ability to 
contribute to educationa! expenses, and (2) estimating the ^dent's 
educational expenses. 

Parents* Cont)rtt>utlon--The amount a student's parents can be 
expected to contribute to their son's or daughter's education, on 
the basis of an analysis of ^^ir income and assets. 

PtH Grant Program— Qualified students who enroll at least half^ 
tirtie at an eligible lOstituton of higher education, and who 
demonstrate financial need, may receive a Pell Grant of $1,900 
minus his or her family financial contribution, or up to 50 percent of 
his or her need. Studjwits can apply by filling out tt:e Application for 
Federal Student Aid or. If they are also applying for other aid. the 
Family Financial Staten>ent 

Self-Supporting Studania — Students who are not dependent on 
their parents for financial support and need not submit parental 
information on the FFS. Asolf-supportng student must meet all the 
(oiiovting qualifications for 1984 and 1965. 

1 was not/will not be claimed by parents as a U.S. income tax 
exemption; 

2. did not/will not live with parents more than 6 weeks during 
each year: 

3. did not/will not receive more than $750 In assistance from 
parents. 

Students who do not meet all of these qualifications are considered 
dependent 

Federal regulations allow a married student to be considered self- 
supporting If the student meets the above qualifications for 1985 
only. However, some aid administmtors may consider that student 
to be dependent for purposes of awarding nonfederal aid. 
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SUitt Studtnt Incentive Grants (SSlG)—*Fedeiat tundsutiocated tu 
state schoiarship and grant agencies to encourage expansion ot 
state schoiarship and grant programs. Undergraduate students 
with Substantial financial need may receive these grants directty 
'from a state agency or through an institution, awarding procedures 
vary from state to state 

Studtnt Aid Index (SAI)— A numoer \r/hich represents the famuy s 
contnbutton according to the (ederai tormuia used to determine 
Pell Grant eligibility 

Student Aid Rtport (SAR)— This form is sent to the student by the 
o.S, Deparimeniol Lducatioii attej they nave p<ocesseO mlorma 
tion the student submittea to them on the Application tor Federal 
Student Aid. Family Financial Statement, or other private agency 
form. It tells the student whether he/she is eligible for a P^ll Grain 
and may be used by the institution to determine eiigibiiity tor other 
federal student aid< 

Student Contribution (SCHThe amount a student may reasonably 
be expected to pay toward his or her educational expenses. 

Student Data Form (SDF)— Part of the FFS packet The SDF 
collects noncomputerized data needed by institutions and agen- 
cies to award financial aid Students complete the SDF and send It 
to ACT with the FFS, ACT then sends copies to the institutions 
coded in question 1 on the SDF. 
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Student Expense Budget- T^ti wvi»t4i Li a studert tc attend a 
specific irtstitutiuri. The budget includes e.lhet *rt state of Out of ^ 
state tuition and fees. ar» anivvi..! !o( twKs ard Supplies, and 
maintenance costs Jsjo^, ^uu5lf^9. tia.it.pwr1at.ur*. v.lothmg, pef 
sonal/medicat care. etc.). 

Student Financial Aid Report (SPAR)— Sent to all families who file 
an FFS. It gi^res the student d»»d paients ai. uppurtunity to check 
and. if necessary, correct ui update the information originally 
submitted to ACT. Messages to the student from the institutions 
and agencies and from ACT are also printed 

Supplemental Educational Opportunity Grant Program (SEOG)— 

Federai funds made avanabie thiougfi aiStitutiwns to a limited 
number of undergraduate students with financial need. 

Total Family Contrlbutlon-Thti buoi J the Patehls' Contribution 
and jhe Student Contribution It is the total amount of money a 
family can be expected to contribute to the student*s education. 
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ACT Student Assistance Services 
Support Materials for 1985-86 



Materials Available Free of Charge 



Materials Available for a Fee 



For Distribution to Groups or Individuals 

Applying tor ftnanctai Aid, ihis taOiuid eApiams appucatioi. piw 
cedures and need anaiysis, gives an overview of aid piogtaai^* and 
contains a sample caitulaiion ihai students ana parents cafi use lo 
get an idea ot wnai tneu own need anajysis would De> it «s avaiiabie 
in DulK supply ana is part(ouiany usefut tor group presentations. 

For Display 

ACT financial aid poster. This bnghl allention-gelting poster is 
desrgned to aiert students to the fact tnat financial aid is avaiiaote for 
those who need it 

For High School Guidance Personnel 

A Counsflcr's Gt//d« to Flnancl§l Aid, This guide provides an 
overview of need analysis, the ACT need analysis system, and 
sources of financial aid It includes the answers to more than one 
hundred frequently asked questions about financial aid and a 
glossary of financial aid terms 



Foi Group Presentations to Students and Parents 

FmMnang a Pottfcondary Education, Ar. inti^jduction '.o financial 
aid. this audiovisual piesentation explains the princ>ples of need 
analysis, tells how tu apply for financial aid. briefly describes the ACT 
Student Need Analyses Services, and idenlifies majOr sources o* 
financial aid. It is available m either slide or filmstnp format of 52 
frames, and has a cassette-taped narration together with a printed 
version of the script The filmstnp automatic change signal is 
1000 Hz. 

Explalnlng Student FInandal Aid, This set of printed visuals includes 
a detailed explanation of how to complete the Family Financial 
Statement (FFS). A suggested text for narration appears on the back 
of each visual The set can be made Into thermocopied trans- 
parencies to use with an overhead projector. 

To ordtr the above materials, ut« the ordec form on the othtr tkfa 
<A thit page. 



To order the above materials, use the ACT Student Assistance 
Sefvkres order card for 1985-86 award year materiaft. 
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Order Form — 1985-86 Academic Year 

Please print or type. This Is your mailing label. 



Title 



Institution 



Street Address 



City 



State 



Zip 



AC^ Code Number 



Telephone Number 



Code# 


Mattrlals 


Quantity 


Unit Gout 


Total Co»t 


2013.5 


Financing a Postsecondary Educafion (slide/cassette) 




S35.00 \ 


i — 


2014.5 


Financing a Postsecondary Education (filmstrlp/cassette) 




$25,00 




2039.5 


Explaining Student Financial Aid l^a^^er visuals) 




$3.00 




Total 





P.O. and/or Check Number 



Payment must accompany order. Make checks payable to ACT 



St nd order form to: 
Sandy Prohaska 

ACT Student Assistance Services 
Educational Services Division 
P.O. Box 168 
Iowa City. Iowa 52243 

Telephone: 319/337-1040 



FOR ACT USE QUVf 



Date needed 

Date to shipping . 

Date sb-pped 

Via 



Reg on Budget Code . 



er|c 
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The ACT Educational Services Division 



To help high school:; and colleges derive maximum benefits 
from their participation in ACT progiams and services, the 

• Educational Services OiviSion maintains a staff of consultants 
located within a few hours' travel of any U S secondary school 
or college 

Each of ACTs <. msuitants has had years of expenenue in tne 
educational community. Knows the futi putenttai uf ACT ser 
vices, and can advise educational officials on lucai uses uf ACT 
data Tiie help of these consultants iS part of ACTs regular 
service to its clients, and is available at no cost or obligation 



Questions and comments dbout ACT seiviues arc always 
welcome If you need additional ACT iriturriiation ui assistance, 
piease write ur caii the ACT tegionai office that serves your 
state 

In order to expand and improve the support services provided 
tu its users through the LOucatiunai Services Division field staff. 
ACT reorganized the regional office networn during the 1983-84 
academic year, increasing Ooth personnel and operational 
resources in the field The reorganization was completed during 
the summer of 1984 



HEADQUARTERS 

ACT Nat(Ona! Olfico 
2201 North Dodge Street 
PO Box 168 
fowa City. Iowa 52243 

Donald J Carstenson 
Vice President 

Educational Scrv»cos Division 

Margaret Dean-Colertian 
Director. Student Assistance Scrvice^i 
Educational Services Div»$«on 
Telephone 3l9/337-l038 

REGIOi^^AL OFFICES 



Mountain/Plains Region 

Dallas Chapman 
Assistant Vice President 

Mary Lou Hildebrandt 

Director of Financial Aid Services 

ACT Mountam^Plams Regjona! Office 
Clocktower Square. Suite 343 
14201 East 4th Avenue 
Aurora. Colorado 8001 1-8729 
TeJephono 303 366-3605 

Southeast Region 

J S Anzatone 
Assistant Vice President 



Midwest Region 

James A Eancs 
Assistant Vice President 

Denms Wentworth 

Director of Financial Aid Services 

Linda HieronymuS 

Assistant Director of Financial Aid Services 

ACT Midwest Regional Ollico 
300 Knightsbridge Parkway. Suite 300 
Lincolnshire. Illinois 60069-9498 
Telephone 3l2'634''2S60 

Tom Colaner 
Director 

ACT Bowlrno Greon Office 
151 Clough Street 
Bowling Green. Ohio 43402-2098 
Telephone 419/362 S317 

Southwest Region 

Carolyn J KostelecKy 
Assistant Vico President 

Karen Pennell 

Director of Financial Aid Services 

ACT Southwest Regional Office 
7745 Chevy Chase Onvo. Su»le 146 
Austin. Texas 78752-1508 
Telephone 512/454i8694 



Western Region 

Joan Bissen 

Assistant Vice President 

ACT Western Regional Oldce 

701 Howe Avenue. Suite H'58 

Sacramento. Californja 95825-4601 

Telephone 916 921-2323 

Eastern Region 

R J Sullivan 
Assistant Vice Prestdt-r^t 

Daa Schaftffer 

Director of Fmar\cial Aid and Aus 
Services 

ACT Eastern Reqiona! Otfic»» 
Pine West Plaza IV 
V/ashmgton Avenue Extension 
Albany. New York 12205-5610 
Telephonf^ 518 869-7378 



Gary Rohmann 

Director of Financial Aid Services 

ACT Southeast Regional Office 
3355 Lenox Road. N E , Suite 320 
Atlanta Georgia 30326-1332 
Telephone 404/231-1952 

Jim Carr 
Director 

ACT Tallahassee Offic*^ 
2627 Blairstono Road 
Tallahassee. Florida 3J301-5071 
Tdephone 904 876 2729 



'r<^iTni?nt 
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